Basis quotations are quotations of PLATT’S EUROPEAN MARKETSCAN - the arithmetic average of average quotations of the quotation day rounded to 1\100 for the positions:

- For motor gasoline A-92 and motor gasoline A-95 – for the position “Premium gasoline 10ppm” published under the title “Barges FOB Rotterdam”.

The preliminary price for the Goods shall be calculated as follows:

Ц= ((Рп+П+Delta)*1,10+K)/Кeur/usd, where

Р(п) is an arithmetic average of average quotations throughout all quotation days for the period from the 2 to 18 of August, 2010 (inclusive) as published by PLATT’S EUROPEAN MARKETSCAN for the respective  position.

П – is the correction rate fixed by the Seller before the beginning of the Bidding.

Delta – is the value formed as a result of  the bidding within the Electronic Auction System.

K – the railway rate for transportation of one metric ton of the Goods from st. Barbarov (Belarusian railways) to a definite border station of transition valid for the date of the Bidding.

Кeur/usd – official exchange rate of EURO to US dollar: EURO/USDOLLAR FOREIGN EXCHANGE REFERENCE RATE, fixed by EUROPEAN CENTRAL BANK (ECB) at 14:15 central-European time (CET) for the date of the bidding and published on the site WWW.ECB.INT (http://www.ecb.int/stats/exchange/eurofxref/html/index.en.html). In case there is no rate published for this date, first preceding publication shall be applied.

The final price for the Goods shall be calculated as follows:

Ц= (Рo+П+Delta+K)/Keur /usd , where

Р(o) is an arithmetic average of average quotations throughout all quotation days for the period  the August 2010 (inclusive)  as published by PLATT’S EUROPEAN MARKETSCAN for the respective  position. When calculating the price the average value of each quotation day and an average  of average values of all quotation days shall be rounded to 1\100 US dollars.
П – is the correction rate fixed by the Seller before the beginning of the Bidding.

Delta – is the value formed as a result of the bidding within the Electronic Auction System.

K – the railway rate for transportation of one metric ton of the Goods from st. Barbarov ( Belarusian railways) to a definite border station of transition valid for the date of the Bidding

K eur /usd – is official exchange rate of EURO to US dollar: EURO/USDOLLAR FOREIGN EXCHANGE REFERENCE RATE, fixed by EUROPEAN CENTRAL BANK (ECB) at 14:15 central-European time (CET) for the date of the bidding and published on the site WWW.ECB.INT (http://www.ecb.int/stats/exchange/eurofxref/html/index.en.html). In case there is no rate published for this date, first preceding publication shall be applied.
1. The given volume of the Goods offered for sale and terms of delivery are subject to change. 

2. The bidding winner is obliged to sign the contract in the Seller’s wording, within 2 working days from the bidding date. 

3. The bidding winners shall submit the shipping order with all necessary details stipulated in the contract within 3 working days from the bidding date. Supplementary information contained in the orders is not obligatory for the Seller and could only be taken by him into consideration. The   Goods shipment is commenced when all the necessary documents provided by the Buyer are at the station of departure, and the payment is transferred to the Seller’s bank account. Should it be impossible to ship the Goods for the reasons beyond Seller’s control (absence of the telegram - coordination of acceptance of a cargo by the station of destination and the Consignee,  a ban introduced by any railway, refusal of the  Consignee, Buyer’s violation of the payment terms and conditions, etc), the Seller shall be entitled to prolong the term of delivery of the Goods for the reasonable term necessary and sufficient for renewal of deliveries in connection with the given circumstances, thus the Seller is obliged to undertake all possible efforts for cutting down the term necessary for renewal of deliveries. Prolongation of term is defined by an addendum to the present contract.
4. Should the Buyer violate the terms and conditions of payment for the Goods and \ or the terms of submitting the shipping orders, the Seller shall be entitled to unilaterally terminate the present contract, while bearing no responsibility before the Buyer. 

5. Should the bidding winner violate the payment terms, the Buyer pays the penalty in the amount of 0,05% from the outstanding Goods cost per every banking  day of the delay of transferring. If delay exceeds 50 (fifty) days from the date of the Goods shipment the penalty will be imposed at the rate of 2% from the Contract value per every banking day of the payment delay.
6. Should the Buyer fail to provide the shipping order in the given time he pays the penalty in the amount of 0.05% of the cost of the Goods lot uncovered with stated documents per every banking day of delay.

7. Should a ban be introduced by the railway of station of destination or by the Consignee the Buyer is obliged within 4 (four) working days from date of a ban to replace the shipping order. The date of a ban is understood as the date from which shipment under the shipping order submitted by the Buyer is impossible, confirmed by the telegram of the railway or the letter by the Consignee.
8. In case the Buyer does not replace the shipping order during the ban period within the above-stated time, the Buyer pays a penalty for storage of the Goods at a rate of 0,30 euro per ton per day, estimated on the grounds of the Goods volume to which the ban is applied. The penalty shall be charged from the 5 (fifth) working day from the date of a ban till the moment the shipping order is replaced or the ban is lifted.
9. The shipping order under which the Goods could not be dispatched, due to reasons beyond Seller’s control is considered to be non-submitted.
10. The Parties’ final settlement is effected after the Goods are dispatched and final price is calculated.

Should the price for the delivered Goods increase after final calculation of the price, the Seller, not later than 60 (sixty) calendar days from date of shipment of the Goods ex refinery, issues an invoice on surcharge, and the Buyer pays a difference with value date not later than 2 (two) banking days from the date of the invoice. 
Should the final cost of the shipped Goods be less than the sum of the advance payment, the Seller shall be obliged to return the specified difference within 15 (fifteen) banking days from date of the Buyer’s invoice receipt, provided that the Reconciliation report signed by both Parties is available.
